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Oil Production: US + Canada vs. Latin America (thousand barrels/day)

Source: BP SRWE 2016



The Big Three: Production (thousand barrels/day)

Source: BP SRWE 2016



• Declining investment, 
production and reserves

• Low oil prices
• Need to attract 

investment

Oil opening:
• Attractive terms for 

private investors
• Privatization of NOC

New investment cycle
• Discoveries? Yes
• Increased production 

and reserves? Yes

Expropriation and 
Nationalization

• Oil price rise
• Regressive 

taxes

Net exporter?
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The Gulf of Mexico on the Mexican side could experiment a great expansion in well drilling activity in the next decade. 

What could happen in Mexico…
MEXICO
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Source: OPEC Monthly Oil Market Report, 
various years
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Venezuela: Monthly Crude Oil Production: Jan. 2012-Jan-2017 

Period maximum Changes in Crude Oil Production (kbd), right axis

Crude Oil Production (kbd), Direct Communication left axis Crude Oil Production (kbd), Secondary Sources left axis
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Brazil



Petrobras and Ecopetrol



Colombia



Argentina



Thanks for your attention

francisco.monaldi@rice.edu

Twitter: @fmonadi
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